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Regional Capital Group closes
on 4 loans totaling $8.035 million

ARLTON, NJ
— Regional
Capital, closed

on the following loans:

e $3.6 million bridge
and construction loan for
aprojectlocatedin Vilano
Beach, FL.

The transaction was
structured partiallyasan
acquisition loan for the
multi-unit building and
a refinance of a bridge
loan forthelots. Regional
will also be providing
construction financing
to complete the renova-
tion of a condominium
site and construction for
single family units.

e $1.6 million loan
transaction for project
known as Business Park
at Washington Crossing.

Paul Braungart

Regional Capital Group
provided acquisition fi-
nancing for the first
site, which consisted of
five acres and now has
included an additional
site of five more acres as
the developers continue
assemblage of the vari-
ous tracts. The project is

located on US Rte. 301 in
Manatee Cty., FL.

e $1.5 million mezza-
nine loan for two sites
known as Coastal Con-
dominiums and Porpoise
Pointe single family lots
all of which are in Vilano
Beach, FL.

The purpose of the loan
was to tap some of the
borrower’s equity that
had previously been in-
vested into the projects.
Regional Capital provided
mezzanine financing in
conjunction with two se-
nior lenders that had first
mortgages on the proper-
ties. Regional Capital
utilized its newest fund,
RCG1, to finance this
transaction.

* $1.335 million bridge

loan for The Ocean Gate,
a proposed 32 unit con-
dominium complex lo-
cated at 233 Beach Rd.,
in Salisbury Twp., Essex
County, MA.

“Based on Regional
Capital Group’s knowl-
edge of the market and
the flexibility of RCG1,
we were able to provide
our borrower with the an-
swer they needed,” said
Paul Braungart, founder
and president of Regional
Capital Group.

Located within one
block of the beach in
Salisbury, MA, the pro-
posed improvements will
consist of four, eight-unit,
four-story condominium
buildings complete with
underground garages. l
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